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Khaled Hanafi from Abu Dhabi: Membership of the Union of Arab Chambers In the World Trade Organization as an
Observer Will Enable the Arab Private Sector to Formulate Decisions That Affect International Trade

The Secretary General
of the Union of Arab
Chambers, His Excellency
Dr. Khaled Hanafi, affirmed
during his speech at the
opening of the workshop
held on February 28, 2024,
entitled: “The World Trade
Organization: The Arab
Region’s Aspirations for
Economic Integration and
International Trade.” This
is on the sidelines of the
World Trade Organization
conference  hosted by
the Emirati capital,
Abu Dhabi, and jointly
organized by the Union of
Arab Chambers, the Union
of Emirati Chambers, the
Abu Dhabi Chamber of
Commerce and Industry,
and  the  Arab-Swiss
Chamber of Commerce and
Industry. “We live in an
era in which geopolitical
changes are accelerating
and supply chains are
becoming complex, which
forces us to adapt to
these changes and search
for new opportunities to
ensure the continuity and
growth of our business.
Hence, the importance
of this conference is
highlighted in highlighting
these  challenges  and
opportunities, and how the
World Trade Organization
can play a pivotal role in
supporting our business
and protecting our
interests. We at the Union
of Arab Chambers are fully
aware of the importance
of the private sector’s role
in enhancing intra-Arab
trade and creating new
opportunities for growth
and development.”

The workshop was attended by the heads and members of
the chambers and federations of Arab chambers, the first vice
president of the Abu Dhabi Chamber and a member of the Board
of Directors of the Federation of Emirates Chambers, Dr. Saeed
bin Harmal Al Dhaheri, the Director General of the World Trade
Organization, Dr. Okonjo Eyewala, and representatives of the
World Trade Organization (WTO), the Secretary General of
the Swiss Arab Chamber of Commerce and Industry, Hilda Al
Hinai, and representatives of the Chamber, in addition to the
Senior Advisor for Companies, Parliamentary Awareness and
Intergovernmental Organizations (Department of Media and
External Relations at the World Trade Organization), Dr. Saeed
Al Hashemi, and a crowd of Arab businessmen and interested
parties.

His Excellency Dr. Khaled
Hanafi pointed out that “this
distinguished conference,
which brings together an
elite of Arab businessmen
on the sidelines of the
World Trade Organization
conference, represents a
turning point in the course
of international and Arab
trade. We seek to learn
about the importance of the
World Trade Organization
rules in our international
trade and how to use these
rules to protect our interests
and enhance our effective
participation.”

His Excellency the
Secretary-General
considered that “one of
the most prominent goals
of this conference is to
strengthen the role of the
Union of Arab Chambers
in representing the Arab
private sector in the World
Trade Organization, and
to pave the way for the
Union’s membership in
the organization as an
observer in some important
technical committees, such
as the Technical Barriers to
Trade Committee and the
Sanitary and Phytosanitary
Committee.” Stressing
that "this step will enable
us, as a Union of Arab
Chambers and as an Arab
private sector, to play
a more effective role in
formulating decisions that
affect our international
trade and better protect our
interests."

He said, “We firmly believe
that Arab businessmen are
the main driving force of
our economies, and they are the ones who have the ability to
transform challenges into opportunities. Therefore, we are called
upon today to actively participate and contribute to identifying
the obstacles facing us and to work together to find innovative
solutions that support the growth of our business and contribute
to Achieving sustainable development in our countries.”

At the end of his speech, his Excellency Khaled Hanafi expressed
his appreciation for the attendance and active participation of the
Arab private sector in this conference, “I look forward to the
constructive discussions, ideas, and proposals that will emerge
from it serving as a roadmap towards a brighter future for our
Arab trade.”

Source (Union of Arab Chambers)



The Bahrain Chamber and the European Union Delegation /yqgyqi Adyé cLinil" (lirdliy (1gjgill slailll adgg Jupull Adyé

Discuss “Establishing a European Chamber in Bahrain”

The President of the Bahrain
Chamber, Samir Abdullah
Nass, received at the
headquarters of the Bahrain
Chamber “Merchants House”
the Minister Counselor and
Head of the Commercial
and  Economic  Affairs
Department of the European
Union Delegation in Riyadh,
Dr. Thomas Jergensen, in
the presence of the First
Vice President of the
Bahrain Chamber, Khaled
Najibi, and members of the
Bahrain Chamber’s Board of
Directors, Bassem Al-Sa’i
and Abdul-Wahab Al-Hawaj.
The meeting discussed the possibility of establishing a European
Chamber of Commerce in Bahrain, which indicates a pivotal
opportunity to strengthen strong cooperation between Bahrain
and the European Union. Discussions also focused on areas of
cooperation between the Bahrain Chamber of Commerce and
Industry, the European Union, and the Gulf Cooperation Council
countries, especially in terms of economic diversification,
knowledge exchange, investment facilitation, and technology
transfer, where both entities can benefit from each other’s strengths
to promote sustainable economic growth and prosperity in the
region.

Nass stressed the strong relations between the GCC countries
and the European Union, especially since the Gulf Cooperation
Council is the ninth largest trading partner of the European Union,
with the volume of trade exchange reaching 174 billion euros in
2022. He pointed out that there are strong opportunities to enhance
trade and investment between Europe and Bahrain. He highlighted
the opportunities available for European companies to invest in
many promising sectors in Bahrain such as finance, technology
and renewable energy. Nass expected that the European Chamber
of Commerce would contribute to strengthening bilateral relations
and deepening economic cooperation between Bahrain and
Europe, especially since the Bahraini private sector is keen to
establish cooperative projects and partnerships with its European
counterparts.

Source (Bahrain Chamber, Edited)

Oil Falls after Larger-Than-Expected Growth in U.S.

Crude Inventories
Oil prices fell in early trade on
Thursday after data showed larger-
than-expected growth in U.S. crude
inventories, raising concerns about
slowing demand. Pressure has also
been heightened by signs that U.S.
interest rates may remain high for
longer.
Brent crude futures fell 22 cents, or 0.3
percent, to $83.46 a barrel. U.S. West
Texas Intermediate crude futures fell
30 cents, or 0.4 percent, to $78.24 a barrel. The Energy Information
Administration reported a rise in U.S. crude oil inventories, while
gasoline and distillate inventories fell as refineries operated below
their seasonal minimum levels due to planned and unplanned
stoppages.
Source (Al-Arabiya.net Website, Edited)
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Saudi Central Bank's Net External Assets Increased by ollg gait "gageall Sl Anylall Jenill ébo gldi)l
About Two Billion Dollars in January pliy 9 )llga

Data released by the Saudi Central
Bank showed that its net external
assets rose $2.07 billion in January
compared to the previous month.
According to the central bank, net
external assets rose to 1.572 trillion
riyals ($419.17 billion) from 1.564
trillion riyals in January. While the
Saudi Central Bank's net foreign
assets fell 4.26 percent year-on-year to
the equivalent of 1.57 trillion riyals in
January 2024.

Total assets rose to 4.889 trillion riyals
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Larger-Than-Expected Increase in Economic Activity in
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Data from the Japanese Government
Office showed that the main indicator
of economic activity in Japan rose
in December by more than initial
estimates.

The index, which measures the future
activity of the economy, rose to 110.2
points, compared to 108.1 points in
November. The preliminary reading of
the index in December was 110 points.
The index reached its highest level
since October 2022 when it recorded
110.6 points. For its part, "Toyota

Motors" of Japan revealed that global production of cars rose by
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Source (Al-Sharq Al-Awsat Newspaper, Edited) (el dhwgd) (3l ddaua) juaal)

US Gross Domestic Product Growth Declined to 3.2

Percent Aigll 6 3.2 LI LSugill Jigalll JIagll ilill goi galyi

The U.S. economy grew at a robust
annual pace of 3.2 percent from
October to December, driven by strong
consumer spending.

According to  the  Commerce
Department report, GDP growth
fell from 4.9 percent in the July-
September period. The fourth-quarter
GDP figures were revised downward
from the 3.3 percent pace announced
by the Commerce Department. U.S.
growth has exceeded 2 percent for six
consecutive quarters, defying fears

that higher interest rates could push the world's largest economy — ¢*
into recession. The economy grew by 2.5 percent throughout 2023,
surpassing the 1.9 percent growth achieved in 2022.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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M Iraq's Foreign Reserves Record $ 113 Billion

The Central Bank of Iraq revealed that the volume of foreign
reserves increased in 2023 from 106.7 to 112.8 billion dollars. In
addition, the volume of deposits in the banking sector increased to
$ 99.8 billion, while continuing the policy of monetary tightening.
According to the central bank, inflation rates fell from 7.5 percent
at the beginning of last year to 4 percent by the end of 2023. Last
year also witnessed a clear growth in most monetary changes,
including an increase in the volume of deposits in the banking
sector from 129 trillion dinars in 2022 to 131 trillion in 2023. As
well as the increase in private sector deposits in the banking system
from 54 trillion dinars to 55.5 trillion. In addition, the volume of
credit in the banking sector increased from 60 trillion to 69 trillion.
In addition to the increase in the volume of foreign reserves from
140 to 148 trillion dinars.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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